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BAJAJ AUTO HOLDINGS LIMITED 

DIRECTORS’ REPORT 

The directors present their Forty-Fifth Annual Report and the Audited Financial 
Statements for the year ended 31 March 2023. 

Financial results 

Highlights 
        Rs. In Lakh 

Share Capital 

The paid-up Equity Share Capital as on 31 March 2023, was Rs. 24.50 Lakh. There was 
no public issue, rights issue, bonus issue or preferential issue etc. during the year. The 
Company has not issued shares with differential voting rights, sweat equity shares nor 
has it granted any stock options. 

Registration as a Non-Deposit taking NBFC / Conversion into CIC 

In response to an application made by the Company, RBI vide its Order dated 
10 December 2015 cancelled the certificate of registration to carry on the business 
of NBFC issued to Bajaj Auto Holdings Limited ('BAHL' or the 'Company') and 
confirmed the qualification of BAHL as a Core Investment Company, not requiring 
registration with RBI pursuant to the provisions of Section 45-IA of the RBI Act, 1934.  

During the year under review, the Company continued to comply with the requirements 
of being classified as a Core Investment Company not requiring registration with RBI 
pursuant to the provisions of Section 45-IA of the RBI Act,1934. Under the Master 
Circular – Core Investment Companies (Reserve Bank) Directions, 2016, the Company is 
termed as an unregistered Core Investment Company (CIC) as per Reserve Bank of India 
Guidelines dated 13 August 2020. 

2022-23 2021-22 
Profit before tax 138.80 93.00 
Provision for tax 23.76 16.19 
Profit for the year 115.04 76.81 
Transfer to General Reserve Nil Nil 
Balance carried to Balance Sheet 115.04 76.81 
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Dividend 

In order to conserve the reserves, the Company did not declare any dividend for the 
year under review.  

Annual Return 

A copy of the annual return as provided under section 92(3) of the Act, in the prescribed 
form, which will be filed with the Registrar of Companies/Ministry of Corporate Affairs 
within the Regulatory timelines will be available to Members upon request. 

Number of meetings of the Board 

During FY2023, the Board met four times, viz., 28 April 2022, 28 July 2022, 21 October 
2022 and 30 January 2023.  

The gap between any two meetings has been less than one hundred and twenty days. 

Directors’ responsibility statement 

In accordance with the provisions of section 134(3)(c) of the Act, the directors state 
that – 

• in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

• the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent, so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit and loss of the
Company for that period;

• the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of
Companies Act, 2013, for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

• the directors had prepared the annual accounts on a going concern basis;
and

• The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

Particulars of Loans, Guarantees or Investments 

Information regarding Loans, Guarantees and Investments covered under the provisions 
of section 186 of the Companies Act, 2013, are detailed in the Financial Statements, as 
applicable. 
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Related Party Transactions 
 
There were no Related Party Transactions (RPTs) entered into by the Company during 
the year under review, which attracted the provisions of section 188 of Companies Act, 
2013. Hence, there are no details required to be disclosed in Form AOC- 2 in that regard. 
 
Corporate Social Responsibility (CSR) 
 
During the year under review, there was no requirement to spend on CSR, pursuant to 
section 135 of the Companies Act, 2013. Accordingly, Annual Report on CSR is not 
required to form part of the Report.  
 
State of Affairs of the Company 
 
As stated earlier, the Company is in compliance with the terms and conditions 
prescribed for a Core Investment Company (CIC) and hence it has been categorised as a 
Core Investment Company (CIC). BAHL is essentially an investment company and the 
details of investments made by the Company are given in the financial statements. 
 
Material Changes & Commitments 
 
There have been no material changes and commitments, affecting the financial position 
of the Company, which have occurred between the end of the financial year of the 
Company and the date of this report.  
 
Conservation of energy, technology absorption, foreign exchange earnings and outgo 
 
The Company, primarily being an investment company and not involved in any industrial 
or manufacturing activities, the Company has no particulars to report regarding 
conservation of energy & technology absorption as required under section 134 of the 
Companies Act, 2013 and Rules made thereunder.  
 
During the year under review, the Company did not have any foreign exchange earnings 
and outgo. 
 
Risk Management Framework 
 
The Company has implemented a risk management framework for the Company, as 
applicable, including identification therein of elements of risk, if any, which in the 
opinion of the Board may threaten the existence of the Company. 
 
Directors and Key Managerial Personnel – changes 
 
Shri V. Rajagopalan (DIN 02997795), director of the Company retires by rotation and 
being eligible, offers himself for reappointment. 
 
Pursuant to the provisions of the Act, the Company is not required to appoint key 
managerial personnel.   
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Presentation of financial results 

The financial results of the Company for the year ended 31 March 2023, have been 
disclosed as per Schedule III to the Companies Act, 2013.  

A Cash Flow Statement for the year 2022-23 is attached to the Balance Sheet. 

Details in respect of frauds reported by auditors under section 143(12) 

During the year under review, there were no frauds reported by the auditors to the 
audit committee or the Board under section 143(12) of the Companies Act, 2013. 

Significant and Material Orders Passed by the Regulators or Courts 

During the year in review, there were no significant and material orders passed by the 
Regulators or Courts or tribunals, which may impact the going concern status of the 
Company and its operations in future.  

Statutory Auditor 

The Board of Directors, at their meeting held on 8 November 2021, appointed KKC & 
Associates LLP, Chartered Accountants, as Statutory Auditors to conduct audit of 
the financial statements of the Company for FY2021-22. The members of the 
Company approved the appointment of KKC & Associates LLP, at the Extra-ordinary 
General Meeting (EGM) held on 16 November 2021. Pursuant to the provisions of 
Section 139(8) of the Act, the tenure of auditors appointed in a casual vacancy 
caused due to resignation was valid only till the conclusion of 44th annual general 
meeting('AGM').  

Accordingly, in the 44th AGM, the members approved continuation/appointment as 
Statutory Auditor for remaining term of four years i.e. from the conclusion of the 44th 
AGM till the conclusion of the 48th AGM, i.e., for the financial year ending 31 March 
2023 till 31 March 2027. 

The statutory audit report given by KKC & Associates LLP for FY2023, does not 
contain any qualification, reservation or adverse remark or disclaimer. 

Secretarial Standards of ICSI 

The Company has complied with the requirements prescribed under the 
Secretarial Standards on Meetings of the Board of Directors (SS–1) and General 
Meetings (SS–2) read with the MCA Circulars.  
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Other disclosures 
 
Details as prescribed under section 134 of the Companies Act, 2013 and Rules made 
thereunder or otherwise, but not applicable to the Company, have not been specifically 
given in this Report. 
 
On behalf of the Board of directors,  
 
 
Sd/- 
Sanjiv Bajaj 
Chairman 
(DIN – 00014615) 

 
 
 
 
 
 
 

Pune: 27 April 2023 
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